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Abstract: It has been a consensus that the development of human world may be facilitated through promoting financial

inclusion. As a result financial law reform whether legislation or financial supervision in the future should take into ac—
count financial inclusion. As far as banking law reform is concerned promoting financial inclusion should be one of the
banking regulatory objectives. Access of people to life line banking services as a legal right may be achieved through the
legalization of the bank’ s social responsibility enforced by private and public law. Based on the consistence with the in—
centive — compatible and cost — efficiency principles tiered regulation and supervision should be introduced for micro credit

financial institutions.
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Developing Countries: A Comparative Review of Current Practice IRIS
Center University of Maryland October 2002 Table 3 p. 23.
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See Cited from Nick Donovan & Guy Palmer Meaningful Choices: The
Policy Options for Financial Exclusion The New Policy Institute 1999
p. 19.
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